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How to start and run a successful optical practice

Practising opticians have a very delicate job to do. They serve in a field which requires a sound understanding of complex subject matter,
very refined skills and compliance with strict rules & regulations.

Things get tougher for those who start their own practice as now it requires an understanding and the proper execution of various
business aspects out of which some tied to government regulations. The practitioner has to look after not only the practice but also the

marketing, bookkeeping, tax returns, hiring relevant staff and managing the payroll.

From the very first penny you spend, you need to maintain a proper record of money going in and out of your business. And the proper
record doesn’t mean the complete listing of all transactions. It, in fact, means the understanding of the nature of a transaction and then
recording it in the proper manner. Then all these transactions should flow through a system which leads to comprehensive reports

showing the state of business and profit/loss it made in a particular period.

About chapters

This book aimed at guiding opticians on these very aspects. It is aimed at the understanding and proper management of a successful
accounting system in an optician’s practice. This book will start off by discussing a various legal structure for optical practices and their tax
and profit implications. Moving on, you will find some information on choosing the right location to start the practice. After this, you will
land at a very crucial aspect of starting an optician practice, which is the cost of starting the practice. The chapter will give you sufficient
information about common initial costs of a new practice.

The next chapter will discuss various sources from which a practice can draw income, and help you in establishing the direction of your

practice.

The management of money is critical to sound decision making which can help in expanding the practice. Proper record keeping helps you
in identifying which areas are incurring more costs, which sources are providing more income, which area is being neglected and so on
and so forth. Hence, the understanding you will get from financial management and record keeping chapters will help you in managing
your finances efficiently.

In the last part, you will find out about VAT regulations for optician’s practice, its rates, methods of calculation and other relevant

information.

Opverall, this book will give you a comprehensive overview of the accounting system for a successful optical practice.

admin

Get In Touch

Address: 8 Station Parade, High Street, Wanstead, London E11 1QF
Phone: 02085329999

Email: info@sial-accountants.co.uk

El Healthcare news

o Landmark NHS deal to open up access to life-changing_cystic fibrosis drug jboshell
o Celebs with cancer back NHS call for people to get symptoms checked jboshell
» Chemo doorstep drops help to keep cancer patients safe jboshell

© 2020 SIAL Healthcare Accountants. All Rights Reserved.


tel:02085329999
mailto:info@sial-accountants.co.uk
https://www.england.nhs.uk/news/
https://www.england.nhs.uk/
https://www.england.nhs.uk/2020/08/landmark-nhs-deal-to-open-up-access-to-life-changing-cystic-fibrosis-drug/
https://www.england.nhs.uk/2020/08/celebs-with-cancer-back-nhs-call-for-people-to-get-symptoms-checked/
https://www.england.nhs.uk/2020/08/chemo-doorstep-drops-help-to-keep-cancer-patients-safe/

Home

About us
Specialist Sectors
Resources
Contact


https://www.sial-healthcare.co.uk/
https://www.sial-healthcare.co.uk/about-us/
https://www.sial-healthcare.co.uk/sectors/
https://www.sial-healthcare.co.uk/?page_id=19
https://www.sial-healthcare.co.uk/contact/

